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SUBJECT: INQUIRY ON CAMEROON GOVERNMENT FINANCIAL REPUTATION 
REF: LONDON 02541 

1 . FOLLOWING IS FIRSTHAND BUT UNCONFIRMED INFORMATION ABOUT 
FIRST STEAMSHIP CO., LTD. OF TAIPEI MENTIONED IN SECOND PARA- 
GRAPH OF REFTEL: COMPANY ESTABLISHED IN 1963; PRESENT 
REGISTERED CAPITAL EQUIVALENT US$2.9 MILLION; OWNS FIVE SHIPS 
HAVING A TOTAL GROSS TONNAGE OF ABOUT 100,000 LONG TONS; GROSS 
REVENUE IN 1974 TOTALED US$9 MILLION; BOARD CHAIRMAN AND 
PRINCIPAL OWNER H.C. TUNG (TUNG HAN CHIA) WELL KNOWN IN LOCAL 
BUSINESS COMMUNITY AND CURRENTLY HOLDING CHAIRMANSHIP OF CHINESE 
MARITIME TRANSPORT LTD. (LARGEST PRIVATE SHIPPING COMPANY IN 
TAIWAN), THE TAIPING INSURANCE CO.. LTD., AND THE FIRST LIFE 
INSURANCE CO., LTD. 

2. H.C. TUNG IS NOT RELATED TO HONG KONG SHIPPING MAGNATE C.Y. 

TUNG ALTHOUGH THEY ARE FROM SAME PROVINCE, BUT THEY ARE 
CLOSE BUSINESS ASSOCIATES. C.Y. TUNG FOR EXAMPLE IS 
GOVERNING DIRECTOR OF CHINESE MARITIME TRANSPORT LTD. 

3. COMMENT: FIRST STEAMSHIP CO.. LTD., IS PART OF A 
CLEARLY SUBSTANTIAL GROUP. IT DOES SEEM RATHER STRANGE, 

HOWEVER, THAT THIS COMPANY WOULD BE ENGAGED IN WHAT WOULD 
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INCOUNTRY WITH WHICH ROC DOES NOT HAVE DIPLOMATIC RELATIONS. 

ALSO SEEMS UNLIKELY H.C. TUNG WOULD MAKE ANY DIRECT INVEST- 
MENT IN SUCH A VENTURE. THIS MAY REPRESENT NO MORE THAN 
TENDENCY OF WEALTHY CHINESE BUSINESSMEN TO RANGE FAR AFIELD 
INQUEST FOR BUSINESS OPPORTUNITIES. 

POPPLE 
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